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the White House in Washington December 12, 2010. REUTERS/Jason Reed An
unexpected pullback in the global equity market was the main market theme on
Tuesday as a trading-day sell-off was capped by positive news on the economic
outlook, but aggressive traders remained nervous about market turbulence. An

early-morning rally in global equities had fizzled out as bank-led selling took its toll,
with the Dow Jones industrial average down 1.1 percent and the S&P 500 declining
by 1.4 percent. By the time the close bell struck, the blue-chip gauge had fallen by
more than 100 points. Shortly after 10:00 AM, news reports emerged that the Bank

of Japan will expand its trillion dollar stimulus program, offering more dollars to
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boosted sentiment and stocks picked up a little momentum until the selling
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boosted markets. The market's reaction was dampened by an economic report that
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showed U.S. gross domestic product unexpectedly contracting in the third quarter.
The S&P 500 lost momentum 6d1f23a050
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